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Ford Announces Jim Hackett to Retire as
President and CEO; Jim Farley to Succeed
Hackett as Company Continues
Transformation

Ford Motor Company today announced that Jim Hackett, who has led the
company’s transformation since 2017, plans to retire from the company. Jim
Farley has been named the company’s new president and CEO and will join
the board of directors, effective Oct. 1.

Hackett, 65, and Farley, 58, will work together on a smooth leadership



transition over the next two months.

Under Hackett, Ford moved aggressively into the new era of smart vehicles
and drove a deeper focus on customers’ wants and needs. At the same time,
Ford improved the fitness of the base business - restructuring operations,
invigorating the product portfolio and reducing bureaucracy.

“I am very grateful to Jim Hackett for all he has done to modernize Ford and
prepare us to compete and win in the future,” said Bill Ford, Ford’s executive
chairman. “Our new product vision - led by the Mustang Mach-E, new F-150
and Bronco family - is taking shape. We now have compelling plans for
electric and autonomous vehicles, as well as full vehicle connectivity. And we
are becoming much more nimble, which was apparent when we quickly
mobilized to make life-saving equipment at the outset of the pandemic.”

Farley, an automotive leader with deep global experience and a successful
track record, collaborated with Hackett over the past three years to develop
and execute Ford’s Creating Tomorrow Together plan to transform Ford into a
higher-growth, higher-margin business.

“Jim Farley matches an innate feel for cars and customers with great instincts
for the future and the new technologies that are changing our industry,” Bill
Ford said. “Jim’s passion for great vehicles and his intense drive for results are
well known, and | have also seen him develop into a transformational leader
with the determination and foresight to help Ford thrive into the future.”

Farley joined Ford in 2007 as global head of Marketing and Sales and went
on to lead Lincoln, Ford South America, Ford of Europe and all Ford global
markets in successive roles. In April 2019, Farley was chosen to lead Ford’s
New Businesses, Technology & Strategy team, helping the company
determine how to capitalize on powerful forces reshaping the industry - such
as software platforms, connectivity, Al, automation and new forms of
propulsion. He was named chief operating officer in February of this year.

Hackett, who will continue as a special advisor to Ford through March of
2021, said the time is right to pass the mantle of leadership to Jim Farley.

“My goal when | took on the CEO role was to prepare Ford to win in the
future,” Hackett said. “The hardest thing for a proud, long-lived company to



do is change to meet the challenges of the world it’s entering rather than the
world it has known. I'm very proud of how far we have come in creating a
modern Ford and | am very optimistic about the future.

“I have worked side-by-side with Jim Farley for the past three years and have
the greatest confidence in him as a person and a leader,” Hackett said. “He
has been instrumental in crafting our new product portfolio and redesigning
our businesses around the world. He is also a change agent with a deep
understanding of how to lead Ford in this new era defined by smart vehicles
in a smart world.”

Said Farley: “I love Ford and | am honored by the opportunity to serve and
create value for Ford’s employees, customers, dealers, communities and all of
our stakeholders. Jim Hackett has laid the foundation for a really vibrant
future and we have made tremendous progress in the past three years. | am
so excited to work together with the whole Ford team to realize the full
potential of this great company in a new era.”

Om Ford Motor Company

Ford Motor Company er et global selskap med hovedkontor i Dearborn, Michigan,
USA. Selskapet utvikler, produserer, markedsfarer og har service pd en rekke
kjoretay som inkluderer personbiler, SUVer, nyttekjaretay, lastebiler, elektrifiserte
kjaretay og Lincoln luksusbiler.Konsernet leverer ogsa finansielle tjenester
gjennom Ford Motor Credit Company. Ford Motor Company har som mdl G ha en
ledende rolle innen elektrifisering, mobilitetslasninger, inkludert selvkjerende
biler, og sammenkoblede tjenester. Ford har cirka 188 000 ansatte over hele
verden. For mer informasjon om Ford, produktene og Ford Motor Credit Company,
vennligst se www.corporate.ford.com

Ford Europa er ansvarlig for G produsere, selge og vedlikeholde Ford kjaretay i 50
markeder og har ca. 45.000 ansatte ved sine heleide anlegg og konsoliderte
fellesforetak. De har rundt 58.000 ansatte ndr ikke-konsoliderte virksomheter er
inkludert. | tillegg til Ford Motor Credit Company inkluderer Ford Europas
virksomhet Ford Servicemarked og 19 produksjonsenheter (hvorav 12 er heleide
anlegg og 7 er ukonsoliderte fellesforetak). Den forste Ford-bilen ble sendt til
Europa i 1903 - samme dr som Ford Motor Company ble etablert. Produksjon i
Europa startet i 1911.


http://www.corporate.ford.com

Ford Motor Norge er en bilprodusent og mobilitetsselskap som importerer biler og
deler for salg gjennom et forhandlernettverk pa 82 salgs- og servicepunkter. Den
forste Ford-bilen kom til Norge allerede i 1906, trolig gjennom firmaet E.C.
Gjestvang i Oslo. Lenge var det kun private forhandlere som importerte Ford til
Norge via Danmark. Farst i 1960 ble Ford Motor Norge etablert etter sterkt
engasjement fra blant annet Trygve Lie, FNs farste generalsekretaer og norsk
ambassader | Washington.
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